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January 29, 2025 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400001 

Scrip Code (BSE): 544203 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra-Kurla Complex, Bandra (East) 

Mumbai - 400051 

Symbol: ABDL 

 

Sub: Outcome of the Board Meeting held on January 29, 2025 

 

Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’) 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 read with Schedule III of the Listing Regulations, we hereby inform you that the Board of Directors at 

its meeting held today (i.e. Wednesday, January 29, 2025) has, inter-alia approved the Unaudited Financial Results (Standalone 

and Consolidated) for the Quarter and nine months ended December 31, 2024. 

 

A copy of the unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months ended on December 31, 

2024, including disclosures required under Regulations 33 and other provisions of the Listing Regulations as applicable, together 

with the Limited Review Report issued by Walker Chandiok & Co LLP, Chartered Accountants (Firm Registration Number: 

001076N / N500013) Mumbai, the Statutory Auditor of the Company, is enclosed herewith. 

 

Time of Commencement of Board Meeting: 03:00 p.m. (India Time) 

Time of Conclusion of Board Meeting: 06:30 p.m. (India Time) 

 

Request you to please take the above information on records. 

 

Thanking you,  

 

Yours sincerely,  

For Allied Blenders and Distillers Limited 

 

 

 

 

Ritesh Shah 

Company Secretary and Compliance Officer 

Membership No. ACS – 14037 

mailto:info@abdindia.com
http://www.abdindia.com/
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Walker Chandiok & Co LLP 

16th Floor, Tower 111 , 
One International Center, 
SB Ma rg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Allied Blenders and Distillers Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (the 
'Statement') of Allied Blenders and Distillers Limited (the 'Company') for the quarter ended 
31 December 2024 and the year to date results for the period 01 April 2024 to 31 December 
2024, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obl igations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). Attention is drawn to the fact that the figures for the corresponding 
quarter ended 31 December 2023 have been approved by the Company's Board of Directors , 
but have not been subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34') , prescribed under section 133 of the Companies Act, 2013 (the 'Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, 
Indore, Kechi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 11 0001 , India 



Allied Blenders and Distillers Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
of the Company pursuant to the Regulation 33 of the Listing Regulations 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 
Regulations , including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Emphasis of Matter - Customer Dispute 

5. We draw attention to the matter stated in Note 6 to the accompanying Statement wherein it is 
stated that, one of the customer, Canteen Stores Department (CSD) had raised a debit 
memorandum resulting into demand amounting to Rs. 3,398.72 lakhs (net of adjustments) on 
the Company on account of differential trade rates for sales made to CSD during the period 
from 1 March 2012 to 31 October 2017, which is being contested by the Company. Our opinion 
is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Partner 
Membership No. 108840 

UDIN: 25108840BMNTVD2201 

Place: Mumbai 
Date: 29 January 2025 

Chartered Accountants Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, 2085 and has its registered office at L-41 , 
Kolkala, Mumbai, New Delhi, Naida and Pune Connaughl Circus, Outer Circle, New Delhi, 

110001, India 
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Allied Blenders and Distillers Limited 

Registered Office: 394-C Lam,ngton Chambers, L,mington Road, Mumbai- 400004, Maharashtra, lnd,a 

Corporate Identification Number: Lt5511~11-l2008PLC187368, Website: ''"w.ab<lindia.com 

A. Statcmcnr of unaudited standalone financial rc su hs for lhc quarccr an d nine mon th s ended 31 December 2024 

(t in Lakhs except earnings per share) 

Quarter ended Nine months ended Year ended 
Sr. No Particulars 

31 December 2024 30 September 2024 31 December 202.l 31 December 2024 31 December 2023 31 March 2024 

(Unaudited) (Unaudited) 
(Unaudited) 

(Unaudited) 
(Audited) 

(Audited) 
(Refer note 10) (Refer note 10) 

I Income 
Hevcnue from opcr.ltlom 2,34,218.78 2,02,9 10.49 2,07,4')5.27 6,l.l,K24.<18 5,91,1 14-46 7,G6,X) i ii \ 

Other iocomc 352.(,1 228.11 286.0(, 739.76 461.39 729.-lc 

Total Jncom< 2,34,571,39 2,03,138,60 2,07,781,33 6 14 563,84 5 91 575,85 7,67 586.45 

2 Expenses 
Co$t of m:nc.•riJls consumed 49,709.17 52,611.89 56,685.87 1,44,728.32 1,(,3,63287 2,U(,,hH\ 5-1 
Purchucs of stock.in.en.de 22'J.2(, l'JU8 155.7 1 617.60 425.54 ;\(Jj !HI 

Changes tn inventories of finished ~ods, work- in-progress and 
5,790.65 (3,228.82) I.IJ.l-1.12 6.379.57 (1,08247) 1,541-09 

SIOck·Ul•lr.111(' 

Exasc duty u n s:tl~s 1.)6,844.50 1,16,143.6S 1,18,011.96 3,S.l,919.97 l,]S,086.77 4,3HJ71.89 

E1nployt:c bcncfic :s c.,pcusc 4,399.21 3,797.33 3,889.03 12,798.77 12,715.25 17.52(, 35 
Ch.her n pem o 25,S4l.53 23,029.20 21,76-1.83 65,828.80 62,02').22 81,164.92 

Total cxpcn,u (excluding finance cost and depreciation/ 2,22,514.32 1,92,547.43 2,01,551.52 5,8-1,273,03 5,72,807,18 7,42,553.79 
amor1isa1ion) 

3 Profit before finan ce cosu, dcprccia1ion and amortisation 
12,057.07 10,591.17 6,229.81 30,290.81 18,768.67 25,032.(,6 

cxpcmscs, exceptional items nnd tax (1~2) 
F111 :111cc cu.il s 2,741.91 2,508.36 4,576.66 9,662.67 12,783.67 17,267.15 
Dl1>rccu1ion :111d :unortis:ttton cxpc11ses 1,2 13.84 1,580.20 1,-111.97 4,170.90 j ,875.6S 5,-'CJ CJ 5 \ 

4 Profit before exceptional items ond tax 8,101.32 6502.61 241.18 16,257.24 2,109.35 2,265.9" 

5 Exceptional ilcms (Refer note: 4) 498.62 498.(,2 49~ 61 

6 Profi t/(Loss) bcrore tax (4-S) 8,101.32 6,502.61 (2S7.44) 16,257.24 1,610,73 1,767,JG 

7 Tax Cll.-pcnsc/(crcdit) (Refer nmc 5) 
' ,. 

(1) Current 1.-:< I /)63.69 1,825.00 88.80 4,247.30 679.55 H} -' .'2 

(i~ Ta., ad1umoC'1US III rcspccc of 1..-.:irhcr )'L~rs 58291 (8.0-1) 582.91 (8.fl4) 11-i,q) 

(111) l)cf('ITl'(J ('l,'[ (28200) (167.08) 28.<>9 (473.1 I) 324.99 2ti'.' SI 
2,264.60 1,657,92 109.45 4 3S7.10 996.50 1,095.79 

8 Profit/(lo,s) after tax (6-7) S,836.72 4,844,69 (366,89) 11,900.14 614.21 671E._ 

9 Other comprehensive income 
hems 1hac will not be reclassified 10 profit or Ion 
Rcmc.-asurcmt\nt o f the dcfinrtl bcnt:fit plans • ~oss) (34.46) (35.38) (47.78) (103.38) (1-13.33) (1.14.14) 
Income U:< rcl.umg to these items 8.67 8.91 1203 26.02 36.08 3J.7 (, 

Total other comprehensive Income• (loss) (net orcax) (25,79) (26.47) (35.75) (77,36) (107.25) (100.JS) 

10 Total comprehcnsh•c income (8+9) 5 810,93 4 818.22 (402,64) 11822,78 506.98 571.19 

II 
raid up equity sh11re c11phal (Face voluc oft 2 each) 

5,594.20 5,594.20 4,882.27 5,594.20 4,882.27 4,HB2.27 
(Refer note 3) 

12 Other equity 38,124.72 

13 E1trnings/(1oss) pc.r equity share (not annualised except 
for the year ended 31 March 2024): 

u~s1c (in{) 209 1.73 ((J.15) 4.44 0.25 11.2H 
Diluted (in f ) 209 1.73 (0.15) 4.44 0.25 tl.2k 



Allied Blenders and Distillers Limited $ 
Alit..>d Olcndcn 
&Distiller> 

Registered Office: 394-C Lamingto n Chombcrs, Lamington llo2d, Mumboi- 4(JO(MJ4, ~lah,mhtr.1, lndi, 

Corpor.lle ldcntificotion Number : LISSI IMH2ll08PLC 1873(,8 , Website: ,vW\1·.31x!mdi3.Com 

No,cs 
1 ·n,c un.1uditcd su,ndalonc fin ancial results of Allied O\cndcrs and Dis tillers Limited (the Compan)') (the Statement') h:wc been prepared in accordance with thc rccobtn1t1on :md mcasu1cmi;n1 

principles laid J own in the Indian J\ccounti11g Standard 34, Interim Financial Reporting find AS 34) prescribed under sec tion 133 of the Companies Act, 2013 (the 1Act1 ·and other accouncmg 

pnnciplcs generally ,1,cccptcd in India and 1s in compliance wuh the prcscntauon and disclosure rc9uircments of Rq>ruJauon 33 of the SEB I (Listing Obligations :md Disclosure Rcymrcmcnu•) 

llcgularions, 2015 (as amended). 

2 'll1c Statement for the l(Uartct anJ nine months ended 31 Dcccmb1.:r 2024 has been rcv1cwcJ hr tl1c ,\uJit Committee and appmvcd by the Board of Directors at their rc.!!pcctavc ml·ct1ngs hdJ u11 

29 Janu:1ry 2025. '(licrc arc no 9ualifications in the review repo rt issued for the period cndcd 31 December 2024. 

The Company completed its In itial Public O ffer (!PO) of 53,390,079 cquitr shares o f face value an 2 each at an issue pncc o ft 281 per sh,rc comprising fresh issue of 35,596,486 cqu11r , h,re, 

, nd offer for sale of 17,793,593 equil)' shares by sell ing slmeholdm, resulting in equll)' shares of the Companr being listed on the National Stock Exch>ngc of India L1m11cd (NSE) and llSI.\ 

Limited (BSE) on 02 Julr 2024. The Equity shares were all o11ed to clib>iblc shareholders ,ide board rcsoluuon dated 28 June 2024. The disclosures relating m 'equit)' share cap,tal' and 1he 'canun f,'> 

pt:r C'-1Ull)' share', have been accordingl)· updated based on the aforesaid date of allo tment . 

Utilisation of IPO proceeds is summ a rised below: 

f in lakhs 

Particulars 
Objects of the issue as Utilisa tion up to Unutiliscd amount aeon 

per the prospectus 31 December 2024 31 December 2024 ,. 
Prcpapncnc or scheduled re-payment o( a ponion o f certain 72,000.00 72,00(1.00 

o u1 ?- canding bortowint,rs a\'ailcd b)' chc Companr 

(;cncrnl corpor.uc purposes (including I PO related expenses 28,(1()(1,00 27,647.64 352.36 
appurt1{)11cd lo lhc Comp:tn)') 

1,00,000.00 99,6-17.6-1 352.36 

•tcmponril}' deposited in st hcdulcd_bank 

During the yuarter ended 31 December 2023, SERI approval dated 16 December 2022 for the draft red hcmng pmspcctu~ filed on 28 June 2022 was withdrawn hr the Companr on OH Dcccmhcr 

2023 J\ccordingl)', .s hare issue expense o(l 498.62 lakhs were charged to the statement of pm fit & loss as :1.n exceptional item. 

From 1he )'car ended 31 March 2024, the Compan)' dcctded to exerci se.- the option o f availing lower t:a.x rnti! ava1hblc under Section 11 SBAt\ of the Inco me Tax Act , 1961 ("new tax rcg1mc") :h 

111troduccd b)' the Ta.xahon Laws (1\mc.·ndment) Act1 2019 ('1hc Amendmcnr Act"), Conscqucnll)'1 the Compan)' has rc\'crscd the deferred tax asse t amounting to t 3)7 fakhs dunng the pe11nd 

ended 31 December 2023, which had been rcco1:,'1l1scd based on higher ca.'< rate as per ta.x pro\'isions applicable pnor to ndoption of the new tax regime, pertaining to th e period up tn ] I r-+.larch 

2023 

<, Th e Compa.n )' has received a claim on 11 December 2023, amounting to~ 4,2I0.66 lakhs from one o( its institutional cu5tomer Canteen Stores Department (CSD), which pertains <o a h1swncalh 

.)ictdcd issue rchr-atding differential trade terms fo r sales madcduring the period from 1 March 2012 to 31 October 2017, which was disclosed in the annual financial stah:mcnts fo r the financ ial )'l'a1 ~ 

ended 31 March 2020, 31 March 202 1 nnd 31 March 2022. 'Ille Comp,ny ,·ide its letter dated 13 June 2024 10 the customer h,s re1cc1ed the claim and invoked arbitratmn disputmg the arbitr.m· 

claim of the customer. Management assessment supported b)' external lcJW op1mon is that the Compan)' has a good case o n merits and the probability o f the claim fructifying)nto a liability 1s 

remote. Accordinh,tY, the management has dctcrmmcd that the recci\'ablc from the cus tomer, amountmg to, 3,398.72 h.khs (net of adjustments) as on 31 December 2024, 1s brood and fl'Co\'Cr.lblt· 

The Co mp;ln)' h1s filed a pe tition on 08 No\'cmber 2024 under Section 11 of Arbitr.auon and Conciliat ion Act, 1996 before the Hon ' blc Bombay High Court seekmg appointment uf Solt' 

t\ rbitra1or. 

·n1e Income Ta.'< Departtm:nt ("rhc Department") had conducted a search operation from 11 December 2023 rn 17 December 2023, ac some of the premises / plants related to the Compan)', its 

promoters, certain officials and few b,roup companies 0 \'Cr allcg.nions of tax evasion under Section 132 o f 1hc Income Tu Act, 1961. lltc officials of the Compan)' have co-operated wi th tht· 

o fficial s o f the Income Tax Dcp,utmcnt and responded to all 9ucries rni scd by them. During the course of search, the search team comprissng o f various rr authorities , ha\'c taken v,1rious soft .,ml 

hard copy record, along with \l.·rittcn statements o f various staff and emplo)'ces of the Companr, TI1c innstigation has no material impact on the Company's opcr.a tional performance. No inrcn m 

t:1.x demand and / o r restriction has been imposed upon 1he Compan)' and/ o r an)' of its promoters, directors, key manilgcrial pe rsonnel o r senior mnnagcmcnt team. T ill date , th e Compan, li r\ .-. 
not cecci\'ed a0)' comn1unicauon from the dcpart.mr..:nl in this reb,ard. Rased on the a\'ailablc in formation and facts as o f date, the Comp:tn)' bclic\'es, 1.hn1 therr..: is no :1<l1us1mr..:nt or p11, v1 ~1, ui 

re'-lu1rc<l in the st,uemcnt 

lltt..' Board o f D1rcctors in its meeting held on 29 Ocrnbcr 2024 has appro\'ed the ac9u1si t1on o( Minakshi Agro Industries Limited Liability Partnenhip (MAILLP), Mah-anshrra fo r an aggref.:.lll' 

t:unsu.h:ration of ? 7,200 lakhs. Subset1uentJ )' , b)' vi rtue o( the "Deed of Rc t1remcnt Cum 1\<lnuss1on of Limited Liabilit}' Partnership" datcd December IO 2024, the Company has complct,:J rtw 

,1e4u1s1uon of controllm~ ~take in M,\ILJ.P. 

1) J\s the Compan)•'s busmt:s~ acm·ity falls within a single operating segment, namd)· Alcohol an<l Alcoholic Bc,·er:i.gcs, no further disclosures arc n:quircd to be fon1ished as per lnd -1\ S l t!K 

"opcra1 1ng segments" 

I ll The Statcmcnr includes Lhe results fur the correspon<l ing yuartcr ended 31 December 2023 which have not been subjected to rc,;cw o r :tudit and presented sole!)' based on the infonn;1oon 
comp1lcd br the m,1nagcmenr. Further, audit fo r nine months pe riod ended 31 Deccmbcr 2023 \\':IS ~ rformed for the purpose o f fJing of Prospectus. 

11 Figure!> of' prc,·ious p<:riods/ )'Cil.r ha,·e been re-grouped, reclassified and rc.urangcd, whcrc\'er necessary, to confirm t.o the current period's presentation, which arc not comidercd material ro rht..• 

.S1:1.1cment. 

For und on behalf of the Board o( Dircctoni 

Place : Mum b,11 

Date 29 January 2025 
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Walker Chandiok & Co LLP 
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One International Center, 
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T +91 22 6626 2600 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Allied Blenders and Distillers Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') 
of Allied Blenders and Distillers Limited (the 'Holding Company') and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as the 'Group') (refer Annexure 1 for the list of subsidiaries included 
in the Statement) for the quarter ended 31 December 2024 and the consolidated year to date results for 
the period 01 April 2024 to 31 December 2024, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) ('Listing Regulations'). Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter ended 31 December 2023 , as reported in th·e Statement have been approved by the 
Holding Company's Board of Directors but have not been subjected to audit or review. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors , has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 
34') , prescribed under section 133 of the Companies Act, 2013 (the 'Act') , and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019 issued by the SEBI under Regulation ~ ~ =- • ting Regulation , to the extent applicable. 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kechi , Kolkata, 
Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability with identification number MC-
2085 and has its registered office at L-41 , 
Connaught Circus, Outer Circle, New Delhi, 
110001 , India 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the Listing Regulations 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the 
Act, and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) , including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Emphasis of Matter - Customer Dispute 

5. We draw attention to the matter stated in Note 6 to the accompanying Statement wherein it is stated that, 
one of the customer, Canteen Stores Department (CSD) had raised a debit memorandum resulting into 
demand amounting to Rs. 3,398.72 lakhs (net of adjustments) on the Holding Company on account of 
differential trade rates for sales made to CSD during the period from 1 March 2012 to 31 October 2017, 
which is being contested by the Holding Company. Our opinion is not modified in respect of this matter. 

6. We did not review the interim financial results of seven subsidiaries included in the Statement, whose 
financial information reflects total revenues of z 19.35 lakhs and z 29.31 lakhs, total net loss after tax of z 
90.15 lakhs and z 277.78 lakhs, total comprehensive loss of z 90.15 lakhs and z 277.78 lakhs, for the 
quarter and nine months period ended on 31 December 2024, respectively, as considered in the Statement. 
These interim financial results have been reviewed by other auditors whose review report have been 
furnished to us by the management, and our conclusion in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the review reports of such other auditors and 
the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and 
the reports of the other auditors. 

Chartered Accountants 

Offices in Ahmadabad, Bengaluru, Chandigart, , Chennai, Dehradun , Goa, Gurugrarn, Hyderabad, Kochi, Kolkata, 
Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered wilh 
limited liability with identification number AAC-
2085 and has its registered office at L-41 , 
Connaught Circus, Outer Circle, New Delhi , 
110001 , India 



Allied Blenders and Distillers Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the Listing Regulations 

7. The Statement includes the interim financial information of two subsidiaries, which have not been reviewed 
by their auditors, whose interim financial informationand total revenues of~ Nil and ~ Nil , net profit after 
tax of~ Nil and~ Nil , total comprehensive income of~ Nil and~ Nil for the quarter and nine months period 
ended 31 December 2024 respectively, as considered in the Statement have been furnished to us by the 
Holding Company's management. Our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries, are based solely on such unreviewed financial 
information. According to the information and explanations given to us by the management, these interim 
financial information are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Partner 
Membership No. 108840 

UDIN: 25108840BMNTVE5791 

Place: Mumbai 
Date: 29 January 2025 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kochi, Kolkata, 
Mumbai, New Delhi, Neida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability wilh identification number AAC-
2085 and has ils registered office at L-41 , 
Connaughl Circus, Outer Circle, New Delhi, 
110001 , India 



Allied Blenders and Distillers Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the Listing Regulations 

Annexure 1 

List of entities (subsidiaries) included in the Statement (in addition to the Holding Company) 

1. 
2. 

NV Distilleries & Breweries (AP) Private Limited 
Deccan Star Distilleries India Private Limited 

3. ABO Dwellings Private Limited 
4. Madanlal Estates Private Limited 
5. Sarthak Blenders & Bottlers Private Limited 
6. Chitwan Blenders & Bottlers Private Limited 
7. Allied Blenders and Distillers (UK) Lim ited 
8. Allied Blenders and Distillers Maharashtra LLP 
9. Minakshi Agro Industries LLP (w.e.f. 10 December 2024) 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigam, Chennai, Dehradun. Goa, Gurugram, Hyderabad, Kochi, Kolkata , 
Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-
2085 and has its registered office al L-41 , 
Connaughl Circus, Outer Circle, New Delhi, 
11 0001, Ind la 
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Allied Olendera and Diuillcr, Limited 

Regiucrcd Office: J94•C Lanungtan Chaml>cN, Lanung1on Ro,u l, Mumb:11- .H)(.)()04, Mahan!htn, l11d 1.1 

Corporouc hicn1ifica1iun Number : LI 5511 Ml 12008PLC l873(18 1 \Vcb,itc: \\V.w.ab<ltndtll.cum 

A.Statement or unaudited consolida1cd fin ancial re1Ull1 for the qu~cr a.nd nine months ended 31 December 2024 

(f in Lakh1 cxcep l ea rn ing, pc:t , hi re) 

Qua.rte, ended 
Particular, 

Nine months pcriod ended Yu, cndtd 

Jl December 2024 JO September 2024 31 December 2023 31 December 202-4 31 December 2023 Jl March 2024 

(Unaudited) (Unaudited) 
(Unaudi1ed) 

(Unaudiced) 
(Audiled) 

(Audited) 
(refer note 10) (refer note JO) 

Income 
lkvcouc from opcr;um,u 2.34,2.lti. 13 2,02./JI0.41) 2,U7,_.?5.27 6,13,843.43 ; ,91,114-46 7.c,t,,k.11 U) 

Othcc 1m:omc 325.52 201.0'J 251.G'.! 659.15 38l.29 G:!l,.W 
Toul Income 2,34,56.l.65 2.03111.58 2,07 746.89 6,14,502.58 591,497.75 7,67,48J.07 

ExpcnlH 
Con of 111 .1 1cn.1h comumeJ 41J,70'J. 17 52,611.8'1 56,685.87 1,+l,728.32 1,G3,(,32.R7 1.(lf,,6t0.54 

l'urd1.uc:J o f siocL: -m-1rJdc 229.:?G IIJ-UH 155.7 1 Gl7.W US.S-1 l1,;011 

Ch.angcs 111 uwCf"lrcincs of fo1id1 cd gIXKls, w~Hk -111 -progrcss ,111d s1ock- 111 •rrJdc S,810.0U (3,21H.H2J 1,0H .12 6,31JR.92 (l ,UA2.4 7) .!,, 1:! 1t1J 

Exc1 sc dut)' on s.UCi l ,J<,,RH .5-0 1,16, 1-D .65 l,18,011 .% 3,S],919.97 3,3\,086.71 U4 J fi l 'i'J 

EmplD)'C(' hcnclir ; cxpenst 4,403.0? J,609.01 3,1Xl2. IU l2,H24.70 12,1.13,t)IJ 11.~.2 1, 

O1ht r upe1ue1 2;,563.W 23,0-lKA6 21,781.43 6;,RR<J .. 18 62,010.fG 81..?PJ.Ul 
Total cxpcn1e1 (txcludlng fin:anct c:011 an d depredatio n / amortisation) 2,22,SS?.62 192,578.37 2,0l,S81 .1? S 84 J78.8? S 72 877.55 7 42.6U69 

Profit before finJncc con,, dtprcciatioo and amortis.uion expenses, cxccption :11 12,CKIUJ 10,5JJ.2 1 6,IGS.70 .l0,12.l.69 18,620.20 lU1'J.JR 
hem s and tax (1·2) 

Fuuncc coso 2,742.36 Z,SOR.67 4,\77.0.l 9,C.63.43 12,793.IJ ' ~ : :, , (,I 

Drpr« i:won rnd .uno rri ,::iLmn expense~ 1,250.52 1,610.60 1,422.?2 4,480.81 l,'/08.50 .;, ll:i"'-1 

Profir before exce ption :al hc:nu and tax 8,011. 15 6,413.94 165.75 15,979.45 1,918.57 1,771.03 

Exceptional i1cm 1 (Rcfrt no1e 4) -198.62 491H,2 .11,-.. ,,2 

·-
Proli1/(Lou) bcforc tu (4-5) 8 Oil.IS 6,413.94 (J32.87) 15,97?.45 1419,95 1,278.41 

T:ax cxpcru c/(credit) (Rcfcr no1e 5) 
(1) Curr<nt tn 1,%3.69 l,~25.CKJ KH.KO -1 ,2-17.30 67'J.5S MH l :? 

(1ij T.o, ad1uumcnu 111 rcsptXI of t~Arht:r )l:.tn 582.91 (8.0<) 58:?.9 1 (A.04) (IW IJ 

(111) Dcfcnt'\t1;.ix (281.98) (167. 1 I) 2g_G9 1473.121 )2-t9'J 1tN2-4 

2 264.62 1,657.89 109,45 4,.351.09 996.50 1,095.52 

Profi1/(Lou ) aflcr lax (6•7) 5,746.53 4,7S6.05 (442.J2) 11,622.36 423.45 182.89 

O1.hcr comprchcn,h·e income 
hem & th:u u:i ll not be rcclauilied to prolil or 1011 

Rcmc-uurcmcnr o( the defined benefit plJ1U• (lou) (3H6) (35.JB) (47.78) (103.J8) (143.JJ) ( 1.\ -114) 
Income l.tX rd.iling to dine item, 8.67 8.91 12.03 2G.02 ll,.08 ~, .. ~ 
Total o tlic:r comprchcnti\'e income~ (1011) (net o ft.ax) (25,79) (26,47) (Jl.75) (77,36 (!07,25) (100 .38) 

Tout comprchcn1i\·e income (8+9) 5720.74 4 729.58 (478.07) 11,545.00 Jl6.20 82 .11 

Proli1 21tributablc to: 

Owner of 1he Comp.my ; ,746.53 -1,75G.05 (442.32) 11,622.JG 42.lAS IX.! -1•1 

Nun-conrwllm,g 1n1eccs1 (Refer 001c 8) 0.00 0.00 
5,746.5J 4156.05 (442.J2 11622.36 423.4! 182.81) 

Other comprehcn1h·c income auribuuble to: 
{)1,1mcr o f rhc Cnmp;m~• (25.7'1) (26.47) (35.75) (77.36) (107.25) •11.10 )Ii) 

:--:ur1-<:ontrolli11~ 1nrt·1cs1 (Refer nolc 8} 0.00 o.uo 
/2S,79 126.471 /Jl,751 m.361 1107,25) (100 .JS) 

T otal 01hu comprcben1ive income anribmablc 10: 
Owner o f 1hc Crnnp,my 5,720.H 4,72'J.S8 (478.07) 11,545.00 3 16.20 JU 51 
Non-<onrrollm}: 1ntcrcsr (Refer note 8) 0.00 o.uo 

l 120.74 4 729.58 1478.071 11 545.00 316.20 82.51 

Paid up equity 1h;1rc capital (Face value off 2 e:acb) (Refer note J) 5,S94.20 5,594.20 -1,882.27 5,594.20 4,882.27 "-~~2 27 

Othc, equity 3),H IO )~ 

Earning•/(Lou) pe r cquily sh:ue (not au n11111i1ed exccp1 for tht )'Of ended 31 
March 2024) : 
l!.ts1c(mt) 2.05 1.70 (0.18) 4.33 0 .17 •).07 
D1lur1.·d (111 t ) 205 1.70 (0.IR} 4.33 0.17 tltl? 

I 



s Allied Olcodu1 and Di,ti llcn Limited 

Rcgi11crcd Office: 3?44 C L:1m1nb'10n Ch,unlKrs, L:unmgton Ro.ad, Mumlui- 40000..., M.d1a r,uh1ra, lnd1,1 

Corporacc ldcntificalioo Number: l.lS51 IMJl 2008PLC1873G8, Wcb1hc: \\""WW,:1bd1ndi,1.com l~k.l Bkind,x1 
SIXS1tll,ys 

No1c, 
I ·111c ,onsofid.11cd tin.mciil rcruln of Allir<l llkndcn :md Dis tillcn L,m1rc:d (the llo!Jing Company') .and its 1uhsid,ariu (1ogcthcr rcfcuet.l to as 'the Group') (1hc St.tr,•n\Cn() h.l\'C been prep,ucd in .accord,mcc u.-.rh 1hc rccow11 riun .m ~, 

inc,u urcmcm prmciples l.iid do11m in 1hc lnd,u1 Accou nimg Srilnd,1rd 34, lnrcr1m F1n:1.11ci.1.I Reporting ( Ind AS 34) prucnbcd under 1«1ion I H of tht! Comp.mies . .\ct, 2013 (rhe 'Act') and other :1ccount1ng pnnoplct gcncr.t lly .1.c1."9• t\'\I 
111 lnd1,1. ·n1c St.itcmcnr includes the (in.1.nci,d icsulls o f the Comp.my and tis 9 suhs1d1,mes (l<~cthc, ,cfcr,cd ro as 1he Group) ilnd 11 m compl,.incc w11h 1hc preu:ni-,mon and d1sdOS\HC' mr,uremcnrs or RrgulJt.1<111 .\J of th e :;i-:BI t l .,~,111,~ 
Oblig-.uiom :rnd Disclonm: Rcxiuirements) Regulations, 20 15 (:u -.ame,,dcd)."'0" dcnmcs .1mounts lcu 1lun one 1.ikh rupees 

'11,c &,ucmc.nt fo r the ~u .incr -.and mnc months c::ndc<l J I D«cmllcr 202-4 ha\·c lJet.'fl 1c\1C">1·ed b)' <he Audit Comm111cc .1.mt ;tppron:d by the Uo.ud of Dm..'Cton :u rhcte rc,ptetl\'C rnttemgs hdd on 2'> J.mu.uy 2025 l11c1c J1c 1111 

4uAhficumns m rhc rcm:w report 11suctl for 1hc pc:nod roded ll Occrmhcr 202-l 

·11,c I lo ldmg C:ompilny complcrcJ irs lnm,d Public Offrr (1110) of 5},3?0,0JIJ equity shares of fm: v,duc o ft 2CJdt at .m 1uuc pncc of , 281 pre sh.uc compnsmg fccsh issue o f 3S,59G,-486 equity sha res and offer for uk o f 17,7?.\.:,1, .\ 
c:~1111t)' sh.ues b)' ~ llmg slmcholdcr,, rc sultmg 111 \.'qllily 1h . .ues o f the Cornp.anr bc.,ng liucd on rhe N:111on:1.I Stock Exch:mgc o( lnd1J Um,tt'd (NSE) and DSE l.1mi1cd (USE) on 02 July 202-4. Tiu: Equcry sluu.~s weer Jllnucd ff 1 d1p.i ltl, 
sh .ueholdcrs ,,de hn ard ,csolur,on di1cJ :!H June 2024. 'l11c d, sclusurc.s rel.mng IU 'cquiry slurc c:1p1r.il' .and du· 'rumngs per equity sluce', h.n-c been :acconfingl)' updJtcd b.ucd on du• .iforc.uitl tblc o ( allotml"1ll 

U1ili1:uion of IPO proceed• i11ummari1ed btlow· t ,n IJkhs 

Parcicul:ara Objects of the iuuc as pu lhe Utillution upco .ll Dcccmbcr Unutili1ed amounc u on JI 

p,o,pcCIUI 202,1 Dcccmbtr 202,1 • 

PrtpJ)11l<f\l oc scheduled rc-p.aymc:nr o f a po roon of cert,un n,000.00 72,000.00 
rnHSt,uidmg bormwings :.1,·.11lc."d by ou r CompJn)' 

Gcncul corpomc purposes ~ndudmg IPO u:l;it\.-d c.xpi.,1scs 28,000.00 27,M7.G-4 3S:!.l6 
~ppomuncd lo Ilic Company) 

1,00,000.00 99,647.64 )52.36 

'tcmpl1rJnl)· pilrkt'd ,n scheduled lunk. 

Otmn~ the t(\Wtcc ender.I 31 Dtctmber 2023, SEOI 11pp rO\'ill d.11tc1 16 December 2022 fo r rhe draft red hcrnng prospccrus lilcd on 28 June 2022 wJs w1thdr;1\lo'll by the I lold111g Comp.lny on OH Dccemhcr 2023. Accordingly, sh,ut' u~m• 

cxpi:me o l t -4914 62 l.akl,s u·crc chil,Xt'd lo the sri1crna1t of pro tit & Ion u an excq,11011.tl item. 

From rhe yr.tr coded }I ~!Arch 202-4, the llold,ng Comp.my dcc1dc..-d 10 exercise the op tion o f .t\<uhng lowr r tax l"JIC a,,111.tblc under Section I 15BA:\ uf rhc Income Tax Act, 1%1 r"nt."\lo' tax regime') u tmroduccd by 1ht T.aut,011 l..1u. • 
(Amcmlnu.,u) :\Cl, 2UI? ('1hc Amrodmcnt Ac1"), Co11 scqu011I)', che I fold111g Comp.1ny hils reversed the dcft'cced tu ,USci amounnng to , JJ7 l.ikhs dunng the pcnod ended 31 lJr-ccmhcr 2013, wluch hJd hc..-c:n rct:11,'fuml h.a m l 1111 

lugher ru r.ur :u per r.u: pro\·1uons .1ppl1c.iblc pno r l<l atloprion of th e newt.ax , c:giml', pen.ming ro the penod upro 31 M:.uch 2023 

'1 111l' Holding C..c.omp.in)' lu1 r«c..wcd ,1 c!Jim on 11 December 102.3, :.imountmg co , -t,:?IO.t'.6 l.iklu from one uf 11s tns11ninorul customer C::tlHt'\.'11 Sro rc, Oi."J>Jftml'flf (CSD), whtch pcrrairn to 2 h1s1or1C".1II)' sculcd muc ft)C,mlm~ 

d1ffem111 ;1. I rmfc lmns for s;ales m.ad c dunr1g the pcnod from I Much 2012 to JI October 2017, wh1ch was d1 sclosc:d m 1hc: annu:d founcul sr.ucmcius for the fin.1.nciAI )'C'.u, endrd 31 Miln:h 2020, .\I Much 2021 Amt 31 ~fJu:h ~022 
·n1c I fo lding Comp,rny v1dc 1rs lencr d.i1cd ll Jun e 20.2-t ro rhc aummc, has rc1 c..-c tcd rhc cl.11m .ind uwokcd adnmuon d1spu11ng the ar1ntnl)' clJ1m of the l'\JSlomcr. Minagcmcm assessment suppnncd b)· ex1c:r11al lcg.d opuuon 1s 1h.a1 the 
Holdmg Comp,111)' Im ,1 good CIR on mcrirs and rhc probab1l1ry n(rhc cl.um fruc1if)ing 11110 a liilbthty ts rcmo1c. Accordingl)', the nunagcment hilS dctrnnincd th.it tJ1c 1ccc1\-.1 lllc from tJ1c customt'r, amoo11tu1g to t 3,JIJK.72 1,d:hs (nCf oJI 
.1tl1unmcnts) as on )1 Occt-mbcr 202-4, n Rood :.ind rCCtWt'l'ilhlc. 1l1e I loldmg ConlfUII)' lu.s filed a pcm,on on 08 November 202-4 under Sccnon 11 of Arb11r.1t1on and Co nL1li,1rmn Acr, 1996 hdorc the Hon"hlc DombA)' lli~h C:nurt 
icck111g appoirHrncnt o f Safe Arb1tr,110 r. 

Ilic lnt:onk: Tu Dq,.1rtmc:nr C'thc Dcp.inrnau'1 h,1d conducted a sc-Jrd1 opcn11011 from 11 Dcccmbcc 2023 ro 17 Dr-ccmber 202J, at some of the prcmncj / plum rd.11cd lo du: I JolJmg Comp.in)., ttl pcomorco, cc1t.11n o fhc1.1I ~ Jnd 
few grvup 1.omp.1111cs u,·cr .Ukg,i1 ho11s of lilx c,·i1111U11 um.kc Sc\'.uon 1.)2 of the lm.:omc Ta .-\~r, 196 1. 111c offioills of the I lol1J111g Compmy h.l\-cco-opcr.i tcd with the oflio.21s of the Income Tax Dquttmt'nt illld rnpundcJ ru ,di yucn > 
r.u <c..-d by 1hm1 Dunng 1he course of search, rhr sc.1rch tc-Jm comprising of ,'ilnom IT .iurhont,es, hnc raken \·,1noos so ff and hard copy reco rds along wnh wrirrcn stAt(fllcnls o f ,,..1nou1 st.1ff and Cfll)lortt1 of rhe C0ffiflJn)' Nn 1111m111 

1.ax demand h.u l>«:n pl•ccd on the cumpiln)' hy the Income ux au rho nhcs. 11,c 111\·cs11g.ar1on ~as no nu 1cn.1I ,mpilcr on the company's opcr.itio~ pcrfomu ncc. No ,ntt'om t,u; demand and / or rc.stncr ion hu htt11 1rpo1cd upu11 the 
I lold,ng Comp.in)' .ind / o r :ln)' o f 11.s Promoleu, Directors, Key ~l.rugcrial Pcnonncl o r Scrno r M.inilgemtnt Tevn. Till dut, rhc 1-lolding CompJll)' h.u nor CCC'Cl\'ed :tny communiai hon (mm rhc dqnrtment m tlus rrg.tnl. I\Jscd 1111 

1he av.1 11 ,1.ble inforrn.11100 md f.icu as o f d.ire, the comp.lit)' bd1c\·cs, thilt there u no .ld1usrmcn1 o r provision required in the financul rcsuhs 

R 'Ilic Group lus complc1t'd the '.lcqu1si1ion ofcontrolhng StJke m M1n:1ksh1 Agro lndus1nc:1 Lurntcd L.ub1lity P . .annership (MAILLP}, M:1.llan shtr.1., on 10 D«cmber 2024, (ric ;i,n :1~rt.-g.a1c considcr.uion oft 7,200 l,1khi; .\I.All.LI ',,. 

pnnurilr cng:.igcd m mu1uf;acrunng of gr.iin sp 111t loc.ucd ar Aur.mg.1b.1d, Mah.u1shtr.i ;1nd ii O\lo' llS d1s1i llcry and ade"q\1.irc bnd p,1.rcd. The group is in process of Jctcrmming fair .,.alucs o( the assets acqwrcd and li.1.b 1li1ies assu med wluch 

1r expects to fin :ilr1.e w11h1n one rc.ir from che d.ire of acquisiimn , as pcrmiucd by Ind AS 103, 'Business ComhinJtioo'. 

:\s the Group's l>us1ncu acti,ity (.ilh w1thu1 a tingle opcrJtang segment, nilmdy Alcohol and Alcoholic lk\'crAgcs, no further d1 Klosucc.s arc coqwrcd ro he furni shed .is per lnd•AS I08 "opcr.i11ng srgments'' 

HI ·11,c St.1lt'nlt,1t includes rhe results fur the ccm ~ panding quirtec cndc..-d 31 Dt.-ccmher 2023 \lo'h1d1 luvc not bt'efl subjected to re\·1ew or audit :.and pr~tntcd solcl)' bJSc:d on the 1nform.1 r1on cnrnfHlt'd hy the mJmgcmc:nt. Further, JUdH fN 

1111 1c monilu JI Dc-cembcr 2021 w.is performed for 1hc pucposc of tiling of rrmpccru s. 

11 F1guccs of prc:\1ous pcnods/ )"e.lr ha,·c been re-grouped. tt'dus1ficd and rca rr.i.ngcd, wherever ncccsury, to continn 10 the amc:nr penod's ptrscntilhon, u·h1ch :.ace not considered nutcnal to the Su,tcn1enr. 

1'1~, e Mumh,u 

l),m • . 29 J.mu .i r)' 21)25 
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