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Independent Auditor’s Report

To
The Members of NV Distilleries & Breweries (AP) Private Limited

Report on the aundit of the Standalone financial statements

We have audited the accompanying Standalone financial statements of NV Distilleries &
Breweries (AP) Private Limited (“the Company”), which comprise the balance sheet as at
March 31, 2024, and the Statement of Profit and Loss, Statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.

to us, the aforesaid Standalone financial statements give the information required by
the Companies Act, 2013 (‘Act ) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, its loss and cash flows for the year ended on
that date. '

Basis for opinion
We conducted our audit in accordance with the standards on auditing specified under

the ethical requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the Standalone financial statements and auditors’ report
thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s




AEPUIL INCluding Annexure to Board’s Report, Business Responsibility Report but does
not include the Standalone financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

materially inconsistent with the Standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the Standalone financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these Standalone financial statements that
give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian accounting standards (Ind AS) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the Preparation and presentation of the financiaj
statement that give a true and fair view and are free from material misstatement, whether
dwe to fraud or error.

In preparing the Standalone financiz' statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease Operations, or has no
realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone financial
statements, whether due to fraud or error, design and perform audit procedures

resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

* Obtain an understanding of internal contro] relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of

Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Standalone financial
statements, including the disclosures, and whether the Standalone financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Standalone financial




statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes - public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication,

Report on other Legal and Regulatory Requirements
1) As required by Section 143 (3) of the Act, we report, to the extent applicable, that -

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss and the cash flow statement
dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under section 133 of the Act; read with Rule 7 of the
Companies(Accounts) Rules, 2014;

e) On the basis of the written Tepresentations received from the directors as on 31st
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 315t March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
our separate report in “Annexure B” and

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, we
state that the matter relating to Managerial Remuneration is not applicable to the
Company being a Private Limited Company

h) With respect to the other matters to be included in the Auditor's Reports in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to explanation
given to us:

L. The company does not have any pending litigation as at March, 31st 2024
which would impact its financial position.

ii. The tompany did not have any long term contract nor any derivative

contracts.




i) The provisions of Investor Education and Protection fund are not applicable
to the company.

(2)The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested by the company to
or in any other person(s) or entities, including foreign entities
(“Intermediaries”), with the understanding that the intermediary shall
whether directly or indirectly lend or invest in other persons or entities
identified in any manner by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries.

(b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entities including foreign entities (“Funding Parties”) with the understanding
that such company shall whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the funding party (ultimate beneficiaries) or provide guarantee, security or
the like on behalf of the Ultimate beneficiaries.

(c) In view of the above, based on such audit procedures which we
considered reasonable and appropriate in the circumstances, nothing has
come to their notice that has caused them to believe that the representations
under sub-clause (a) and (b) contain any material mis-statement,

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has
used accounting softwares for maintaining its books of account for the
financial year ended March 31, 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the softwares. Further, during the course of
our audit we did not come across any instance of the audit trail feature being
tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year
ended March 31, 2024

e




4) As required by the Companies (Auditor’s Report) Order, 2020 (the Order) issued by
Central Government of India in terms of'.Subés_ecﬁon.(il)fof section 143 of the Act, we
give in the Annexure “A’, a statement on the matters specified in the paragraph 3 and 4 of
the Order, to the extent applicable. o

For Ashok T. Kukreja & Co.
Chartered Accountants
FRN: 113391W

Place: Mumbai Ashok T, Kukreja
Proprietor
Date: 10t June 2024 Membership No. : 032192

UDIN: 24032192BKAGETS673




ANNEXURE ‘A’ TO AUDITORS REPORT

The Annexure referred to in our independent Auditor’s Report to the members of the company on the
Financial Statements for the year ended 31stMarch 2024, we report that:

i.a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment

(B) The Company does not have any intangible assets.

b) Property, plant and equipment were physically verified by the management and no discrepancy
was noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our examinations of
the records of the Company, we state as under regarding title deeds:

The Company Owns Land admeasuring 145 Acre as on 31st March 2024 out of which 132 Acre of
land was allotted by Telangana State Industrial Infrastructure Corporation Limited (TSIICL),
which is to be utilised for setting up the project.

d) The Company has not revalued Property, plant and equipment.

made thereunder.
ii. a) The company did not have any inventory and therefore, paragraph 3(ii)(a) of the order is not applicable.

b) The company does not have sanctioned limit of working capital and therefore, paragraph 3(ii)(b) of the
order is not applicable.

iii. The company has not made any investments nor granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnership or other parties.
Accordingly, the provisions of clause 3(iii) (a), (b), (c), (d), (e)& (f) not applicable

iv. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act with respect to the loans, investments,
guarantees and security.

v. The company has not accepted any deposit from public within the meaning of section 73 to 76 or any
other relevant provisions of the Act and the rules framed thereunder.

vi. The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of products of the Company.

vil. a) According to information and explanation given to us and on the basis of our examination of the
records of the Company, undisputed statutory dues including Income Tax and other Statutory dues
have been generally regularly deposited during the year with the appropriate authorities;.

b) According to the information and explanations given to us and based on the records examined by
us, there are no amount involving any disputes.




ix. a) Based on our audit procedure and according to the information and explanation given by the

management, we are of the opinion the Company has not defaulted in repayment of dues to any
lender.

management, the company is not declared a willfyl defaulter by any bank or financial institution or
other lender.

¢) Based on our audit procedure and according to the information and explanation given by the
management, the term loans were applied for the purpose for which they were taken.

d) Based on our audit procedure and according to the information and explanation given by the
management, the funds raised on short term basis have been used for the purpose of which they were
taken.

e) The Company does not have any subsidiaries, associates or joint ventures and thus, reporting under
clause 3(ix)(e) is not applicable to the Company.

f) The Company does not have any subsidiaries, associates or joint ventures and thus, reporting under
clause 3(ix)(f) is not applicable to the Company.

X.  (a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3(x) of the Order is not
applicable.

(b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year and therefore, clause (x) (b) is
not applicable.

Xi  (a) According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of Companies Act, 2013 has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) No whistle -blower complaints have been received by the Company. Further, vi gil mechanism/
whistle blower provisions are not applicable to the company.

il In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii. According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.




of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph, 3(xv) of the Order is not applicable.

xvi.(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act1934,

(b) The Company has not conducted non-banking financial/ housing finance activities during the year.
Accordingly, reporting under clause 3(xvi)(b) is not applicable to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi)(c) is not applicable to the
Company.

(d) The company is not CIC, Accordingly, provisions of clause 3(xvi)(d) of the Order are not
applicable..

xvii. There was no Operations during the year. Therefore, the company is has incurred the cash losses during
the year, and also in the corresponding previous year there were cash losses.

xviii.  There being no resignation of the statutory auditors during the year. Accordingly, provisions of clause
3(xviii) of the Order are not applicable.

XX.  Provisions of section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility is not
applicable the Company. Accordingly, reporting under clause 3(xx) is not applicable to the Company.

xxi.  The company is not required to prepare the consolidated financial statements. Accordingly, provisions of
clause 3(xxi) of Order are not applicable.

For Ashok T. Kukreja & Co.

Chartered Accountants
FRN: 113391W
Aohosi: T Fon
'lace: Mumbai Ashok T. Kukreja
Proprietor
Date: 10th June 2024 Membership No. : 032192

UDIN: 24032192BKAGET8673




ANNEXURE- B TO AUDITORS REPORT

Report on the Internal Financial Controls under Clause (i) Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NV Distilleries & Breweries (AP)

Private Limited (“the Company”) as of March 31st 2024 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the




purpuse 1n accordance with generally accepted accounting principles. A company’s internal financial contro] ove
financial reporting includes those policies and procedures that

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transaction
and dispositions of the assets of the company; 2) provide reasonable ass

urance that transactions are recorde
a$ necessary to permit preparation of financial statements in accordance with generally accepted accountin,

principles, and- that receipts and expenditures of the company are being made only in accordance wit]
authorisations of management and directors of the company; and 3) provide reasonable assurance regarding

prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets tha
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

€ to error or fraud may

procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls systems over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31st 2024, based on the internal control over financial reporting criteria established by the Company

For Ashok T. Kukreja & Co.
Chartered Accountants
FRN: 113391W

Y

A&/L\A’k T KM,

Place: Mumbai Ashok T. Kukreja
Proprietor
Date: 10* June 2024 Membership No.: 032192

UDIN: 24032192BKAGET8673




'NV Distillesies & Breweries (AP) Private Limited

CIN : Ui5549ME2007PTC335436
Balance sheet as at 31-March 2024

I

i |

(Al figures are in'® lakbs uiiless stated othervise)

Particulass.

Non-cument assets
Property; plant and equipinent
Capital work-in-progress
Total non-current assets

Current assets’
Financaal assets:
() Cash:and cish equivalents
Chthier current assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES.

11 Equity

Equity shaie capital
‘Other.equity

Toul equity

_i;ih.bijiﬁesi

T¥ Nou-current Babilities

v

@ Borrowings
Totil non-curent lisbilities
Current liabilities
Financia lizbilices

() Borowings’

(i) Other financial linbilifies
Othet curyent babilities
Total ciment liabilities

TOTAL LIABILITIES:

TOTAL EQUITY AND LIABILITIES

Summary of significant accounting policies and other explanatory informatioa.

.Theaccompanying notes fiom 1-27 form ad integral part of the standalone fihancial statements.

This is the balince sheet referred 10 ini our seport of éven date,

‘Ashok T: Kulacfa & Co,
Chartefed Acconntants’

Firm Registration No: 113391W

Ashok T. Eukieja

Proprietor”
‘Membership No. 32152

Place : Mumbai
Date {84t June 2024

i 0 JUN 2024

Asar . Asat
Notes 31 March 2024 31 March 2023
4 99341 93,41
4 43343 433.43
1,426.84 1,426:84
3 1.87 187
187 187
1,428°H1 1428.71
6 1.00 1,00
7 (649.05) (546.75).
' (648,05) (535.75)
{648.05) (545,75)
8 1,646.70 1,544:34
1,646.70 1,544.3%
9 379.90 379.50
10, 40.82 4107
11 9,34 815
'430.06 430,12
2,076.76 1,974.46
1,428.71 142871
2 - -
For and on behalf of the Board of Directors
'Kish.or.e_ M. Keswani -
2 L Director _
DIN No 006302/ DIN: 08414821
Pi_ace :-Mutﬁbai Place > Mumiyai
Date [ June 2024 Date Jth June 2024




NV Distilleries & Breweries. (AP) Private Limited

CIN : {715549MH2007PTC335436

Statemient of peofit and loss for the year eided 31 March 2024

(Al figures are in < lakhs unless stated otherwise)

‘ ‘ For the Year For the Year
Ended Ended

Particulats NOWS 41 March2024 31 March 2023
Revenue'

Revenue from contract with chstomers - _
Other income 12 - 0112
Total Income . - 012
Expenses;

Finance costs 13 105.33 10294
‘Other éxpenses ' 14 9.09 919
Total expenses ' 114.42 11213
Total Loss before tax (114.42) 112.01)
‘Tax expense/ (¢redif),net 15 '

(1) Curtent tax - -

(ii) Dreferred tax.expense

Loss after tax (114.42) (1201
Other comprehensive income for the year, net of tax _ - -
Total comprehéasive income for the year (114.42) (112.01)
Earnings per eqiiity. share:

Basic and diluted (in 3) (1,144:20) (1,120.10)
Face value per share (inX) 10.06- 1000
Summary. of significant accounting policies and other explanatory information, 2

The accompanying notes from 1-27 {ormm an integral part of the standalone financial stateménts..

This is the Statement of profit and loss referred to in our seport of even date.

Ashok T. Evkreja & Co., For and on behalf of the Board of Directors
Chartéfed Accountants

. " ""_]_-: ; ) Pr}- '
IS Qs
Ashole T, Kiikecja Kishore M. Keswani
Proprietor Director
Membership No. 32192 DIN No 90030289 DIN: 08414821
Place : Mumba.i Placé : Mumbai. ‘Place : Mumbai.
Date :}§th June 2024 Date: }fh June 2024 Date ]s‘.h June 2024

K0 JUN 2024




NV Distilleries & Breweries (AP) Private Limited

CIN : U15549MH2007PTC335436

Statement of cash flow for the year ended 31 March 2024
(All figures are in ¥ lakhs unless stated otherwise)

Particulars
A Cash flow from operating activities
Loss before tax
Adjustment for:
Finance cost
Operating profit before working capital changes
Decrease/ (Increase) in other financial asset
(Decrease)/Increase in other liabilities
Cash generated from operating activities
Direct taxes paid (net)
Net cash generated from operating activities

B Cash flow from investing activities
Investment in property plant and machinery
Net cash generated / (used in) investing activities

C Cash flow from financing activities

Proceeds from borrowings
Payment of finance cost
Net cash used in financing activities

Net increase / (decrease) in cash and cash equibalent
Opening balance of cash and cash equivalent

Closing balance of cash and cash equivalent (A+B+C)

D Net debt reconciliation
Opening debt
Cash flow (net)
Finance cost
Adjustment for interest benefit accounted as deemed equity
Others
Total

For the Year For the Year
Ended Ended
31 March 2024 31 March 2023

(114.42) (112.01)
105.33 102.94
(9.09) (9.07)

(0.06) 712
(9.15) (1.95)
(9.15) (1.95)

102.36 93.05
(93.21) (91.10)

9.15 1.95

0.00 -

187 1.87

1.87 1.87
1,924.24 1,829.26
9.15 1.95

105.33 102.94
(12.12) (11.84)

- 1.93

2,026.60 1,924.24

The accompanying notes from 1 -27 form an integral part of the standalone financial statements.

This is the Statement of profit and loss referred to in our report of even date.

Ashok T. Kukreja & Co.
Chartered Accountants
Firm Registration No: 113391W

Ash ol T

Ashok T. Kukreja

il

Ratan L3l Jain

Proprietor Director
Membership No. 32192 DIN No 00030299
Place : Mumbai Place : Mumbai

Date : !@th_]unc 2024

i1 0 JUN 2024

Date : §{Jth June 2024

For and on behalf of the Board of Directors

(‘\).H/

Kishore M. Keswani

Director
DIN: 08414821

Place : Mumbai

Date : | fjth June 2024




» NV Distillecies & Breweries. (AP) Privaté Limited
CIN : TH5549MHE2007PTC335436
Statement of changes in equity as at 31 March 2024
(All figuresiare In 2 lakhs unless stated othervise)

i1 0 JUN 2024

L

Equity share capital
Particalars Number of shares | Amount
Issued, subscribed and paid np:
As at 01 April 2022 10,000.00 1.00
Add: Shares issued during the yeac ' -
As-at 31 March 2023 120,000,040 100}
Add: Shares issued during the year: -
As at 31 March 2024 16,000.00 1.00
Other equity
Particulars ‘Attiibutable to. ovmer.of patent
surplus in the ' Foual
Deemed Equity statement of o8
profit and loss-
Asat 01 April 2022 7995 (526.54) (446.58)
Loss for the year {11201 (112.01)
PFair valuation of financial Habilites 11.84 - 11,84 |
|As at 31 March 2023 9150 £{638.55) (546.75)
Lass for the year {114.42) (114.42)
Faii valuation of financial liabilities 1242 - 1212
As at 31 Maich 2024 103.92 {752.97) {(649.05)
"The accompanying notes from 1-27 form an mtegml part of the_smﬂalme-ﬁmcial.stgtements.
This is the Statement of changes in equity refersed toin our report of even date,
Ashok T, Kukreja & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No; 113391W
felanlo T A ™
X & . . - Wi
:Ashok T. Kukreja Rartan Ljl Jain "Kishore M. Keswasi
P:o_pﬂetor Diteciof Direttor
Membership No. 32192 “DIN No 00030299 DIN-No 08414821
Place: Mumbai Place - Musmbai Place : Mumbai-
Date 1 Fth June 2024 Date :§{}h June 2024  Date i} fjth fune 2024
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NV Distillets & Breweries (AP) Private Limited
CIN : U15549MH2007PTC335436
Notes to financial statement for the Year ended 31 March 2024

Summary of significant accounting policies and other explanatory information

Company information

NV Distillers & Breweries (AP) Private Limited (“the Company”) is a private limited company domiciled and
headquartered in Maharashtra, India. It is incorporated under the Companies Act, 1956.

Significant accounting policies

Basis of Prepatation

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under

Section 133 of the Companies Act, 2013 (the ‘Act’) and Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time, and other relevant provisions of the Act.

The accounting policies are applied consistently to all the periods presented in the financial statements, including
amendments in Schedule III to the Companies Act, 2013 applicable from 15t April 2021.

The financial statements have been prepared on a historical cost convention and accrual basis, except for the certain
financial assets and liabilities that are measured at fair value.

All assets and liabilities have been classified as current or non-curtrent as per the Company’s normal operating cycle
and other criteria set out in Schedule IIT to Companies Act, 2013.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant

risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the
balance sheet

Property plant and equipment (including Capital Work-in-Progress)

Freehold land is carried at historical cost. Historical cost includes expenditure that is attributable to the acquisition/
construction and all other costs (including borrowing related to qualifying assets), that are not refundable and are
necessary to bring the asset to its working condition of use as intended.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only
when it is possible that future economic benefits associated with the item will flow to the Company and the cost of the

item can be measured reliably. The carrying amount of any component accounted for as a separate asset is

derecognised when replaced. All other repairs and maintenance are charged to statement of profit or loss during the
reporting period in which they are incurred.

The cost of property, plant and equipment which are not ready for their intended use before such date, are disclosed
as capital work-in-progress.

Gains or losses arising from derecognition of propetty, plant and equipment are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss
when the asset is derecognised.




NV Distillers & Breweries (AP) Private Limited
CIN : U15549MH2007PTC335436
Notes to financial statement for the Year ended 31 March 2024

Borrowings

Borrowings are initially recognised at fair value (net of transaction costs incurred). Any difference between the
proceeds (net of transaction costs) and the redemption amount is recognized in Statement of profit and loss over the
period of the borrowings using the effective interest method. Subsequently all borrowings are measured at amortised
cost using the effective interest rate method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled
or expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred
to another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is

recognised in statement of profit or loss. The gain / loss is recognised in other equity in case of transaction with
shareholders.

Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their intended use, are added
to the cost of those assets, until such time the assets are substantially ready for their intended use. All other borrowing
costs are recognised as an expense in statement of Profit or Loss in the period in which they are incurred.

Provisions, Contingent Liabilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax
rate that reflects the current market assessments of time value of money and the risks specific to the liability. The
increase in the provision due to passage of time is recognised as interest expense. The provisions are reviewed at each
Balance Sheet date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would
be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company, or a present obligation where outflow of resources is not probable or where outflow is
possible but reliable estimate of the amount cannot be made.

Contingent assets are not recognised in the financial statements. However, they are disclosed only when an inflow of
economic benefits is probable.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (excluding other comprehensive income) for
the year attributable to equity shareholders by the weighted average number of equity shares outstanding during the
year. The weighted average number of equity shares outstanding during the year is adjusted for events such as bonus
issue, bonus element in a right issue, shares split (sub-division) and reverse share splits (consolidation of shares) that
have changed the number of equity shares outstanding, without a cotresponding change in resources. For the purpose
of calculating diluted earnings per share, the net profit or loss (excluding other comprehensive income) for the year
attributable to equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.

e




NV Distillers & Breweries (AP) Private Limited
CIN : U15549MH2007PTC335436
Notes to financial statement for the Year ended 31 March 2024

Critical estimates and judgements

The preparation of financial statements in conformity with Ind AS requires estimates and assumptions to be made by
the Management of the Company that affect the reported amounts of assets and liabilities and amounts disclosed as
contingent liabilities on the date of the financial statements and the reported amounts of revenues and expenses during
the reporting period. Differences between actual results and estimates are recognised in the period in which the results
are known.

The Management believes that these estimates are prudent and reasonable and are based upon the Management’s best
knowledge of current events and actions. Actual results could differ from these estimates and differences between
actual results and estimates are recognised in the periods in which the results are known or materialised.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items
which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than those
originally assessed.

Examples of such estimates include the useful life of property, plant and equipment, provision for doubtful
debts/advances, future obligation in respect of retirement benefit plans, provision for inventory obsolescence,
impairment of investments/assets, etc.

i) Property, plant and equipment and Intangible Assets:

Management teviews the estimated useful lives and residual values of the assets annually in order to determine the
amount of depreciation/amortisation to be recorded during any reporting period. The useful lives and residual values
as per schedule II to the Companies Act, 2013 or otherwise are based on the Company’s historical experience with
similar assets and taking into account anticipated technological changes, whichever is more appropriate.

ii) Income Tax:

The Company reviews at each balance sheet date the carrying amount of deferred tax assets. The factors used in
estimates may differ from actual outcome which could lead to an adjustment to the amounts reported in the
standalone financial statements.

iii) Contingencies:
I\/Ianagement has estimated the possible outflow of resources at the end of each annual reporting ﬁnancml year, if any,
in respect of contingencies/claim/litigations against the Company as it is not possible to predict the outcome of

pending matters with accuracy.
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NV Distilleries & Hrewerics (AP Privaite Linvited .
CIN UEHDMHZZDWP’IG}HSS

Notes to financial satement for the year ended 3lat Mazch 2024

All figares ave in T kb udles stated atherwise

3 Cash'and cash equivalent

R Asar Asax .
1:’“’-“‘“’-" 31 March 2924 34 March 2023
‘|Batazce with bank. :
-in cutrent account 1.B7 LAT.
Tatdd 187 187
& Share Capital
[ Asa A
Particluars 3 Dareh 2024 31 March 2723
Authorised .
10 000 Equ\qr Shares of Re10 cach. 300 LoD
(Preiions Year 10,000 Equity Slizes of Rs.10 éach)
Tzsued, Sibscribed And folly. paid up
10,00 Equ.\ty S}:ﬂﬂzs of Rs,10 cac}l L pan
|Peevious Yeas 10,090- Bouity Shaces of R0 cachy -
Reconciliaton of Mo, of Shares O 2 in the Beginning & at the End of the yeur
Pariicluars Adar As at
' 31 March 2024 31 March 2023 .
No. of Shares A No. of Shares- Amount
Eruiry. Sharcs _ _ ~ .
Shares outstaoding at the begiming of the pear’ 10,000 | L00 10,000 1.00
(Shares lssued during the yeat - - - -
Shaves bought back during the yesz - - - -
[Shases oustanding at the end of the yeu 0,000 100 10,000, 100
“The detaits of Shiareholders holding reore mh?:_s%_ofshnres
MName Of Sharcholder As at Asat.
31 March 2024 31 March 2073
‘Mo, of Shares % held . No. of Shares %% held Change during
* ‘}’- Change during the year ’ * kd the year .
(ATlid Blenders Aad Distllers Limited: 000" ) B 5,000 50, R
Bina: Chlabiria Evterpeites Pyt Lid. Jointly sith ABD Eimited 5,000 50 . 5,000 50- ;

-As per the records ncEthe company, mchdmgresme: of shamlmldetsjmmubﬁs and otlier daclznmn rucm'\cd From shareholders regazd.mg ‘beneGicial interest
the above sharebolding represent both lepal and beneficial ownereshiy of shares:

lbghl.s,, oa and o .

fio cach class of shires:

mcmnpauyhasonlyunechssufsh:ushamgapunluoﬁﬂpﬂslnm Mmdﬁofmceqnxqshrssmhdedaommme_pezs}um.'l'hcnimdmd
propased . if the Board of dizectors is subject fo approval of the stakebolder in cousing sanual genzal meeiing, cxcept in the case oF interim dividend.

'Inr.hf.mmoqumdatmnfth:cemyﬂﬂr the holder of expity shares will he eorifled (o receive ining asscts of the comp: _,,a&u." bution of all
P nts. The distrib Mﬂhempmpmmnmthemmﬂmrofaqmshmhdﬂbyﬁcﬂnz&ddm

‘7 Other Equity.
paricluar  Asar Asar
T 31 March 2024 31 March 2023
Dehioit i statement of prob and Joss osean) IGEE
[Dieemed capital contrbution 10392 o180
Tou (635.05) (545,75




(i) Deficitin the statement of profitand loss
‘Retairied eacnings pertins to the accurnulated earnings made by the Company over the years”

‘Nature and puipose of reserve

(u') Decmed capital contribution
The waiver of interest on the loan.from holding comapany’is in natice of benefits passed on to the subsidiary company and hence eapiral contribution

Deficitiin the statement of profit and Joss:

Particluar - Asat Asat
e 31 March 2024 31 March 2023
Balance a5 at beginning of the year (638.55) (526,54
[Addd: Proft/loss during the yeas: {114.47) {112.013]
Balance at the end of the year {752.97) (638.5%)
Deemed capital conmibution
Partichiar .As at- As at
) 31 Marchr 2024 31 March 2623
Balance a5 at beginaing of the year- 91.80: 75.96
Add: Conwibution durnng the jeir 212 11.84
[Batance at the end ofthe year 103,92 | 91,80
3'-Nqn~guﬁent bomowing
L Agat ‘Bs at
Particluas 31 March 2024 31 Maich 2023
Unsecured’ _ _
Loan from holding company* 164670 1544.34
Total 1646.70 1544.34
#-Joan is payablé on demand and carries 11.3% (PY. 11.3%) interest pa.
Asesine Schedule.
Sr. ‘Patticalars Legs thin' 1Yz 1-2 Yrs. 243 Yrs Mote Thar 3- Yrs Total
1 {MSME - - .. - -
2 {OTHERS ) 102.37 93.04. 10352 1,347.77 1,646.70
3 |Disputed MSME: - - - - -
4 |Disputed Others’ - - - - -
10237 93.04- 103.52 134777 1,646.70
9 Currentborrowing:

- Asat. Asat
Particloar 31-March 2024 31 March 2023
Unsecnred
Okarti Infrastruchice Projects LTP (&e Nohe. Fox 25) 579.90 379.90
(With Effect From : 27th Décember 2021)

(Focmerly Known as Okard Infrastructore: Projects Pyt Lad)
Total ' 379.90| 379.90
Ageging Schedule,
Ty Particulars Less than t Yr 1-2 ¥rs. 2-3 Y3 ‘Méie Than 3 Yz Tota}
1 [MSME . B} - . __
2 OTHERS - - = 37990 3?9."30'
3 Dsspured MSME - - - - .
4 |Disprited Othiers - - - . .
- - - F79.90 379.50




10 Other current financial labilities

Partciuar  Asar CAsar
31March 2024 | 31 March 2023
Creditor for expense 40.57 40.58
Axudit fees payable- . 0.25 0.49
Total 40.82 41.07
. Ageging Schedule.
Sr. FPacticulars - Léss than 1. ¥x 12%¥m 2.3 ¥rs More Than 3 Yis Total
1 [MSME - - ooz | - 002
2 JOTHERS 024 0.03 . 4055 -40.80
5 [Pisputed MSME - - - . . _
-4 |Disputed Others ) . - - -] -1 -
074 0.03 0.07. ' 40,53 40.82
11 Other current Habiides
Parfichar - -As at As‘Iat
i ‘31 Maxch 2024 31 March 2023
Stamtory dues payable
| Tax deduicred at'source 034 9.15
Total . 9.34 915
Ageging Schedule
. 8r. |Particvlars b Lessthan1Yr | » 1-2¥rs '2-3Yis More Tham3 ¥es | Total
2 [OTHERS 934 - - - 9.34
3 [Disputed MSME - - N - - -
4 [Disputed Others - - b - - .
934" _ - - 9.34




NV Distilleries & Brewerics (AF) Private Limited
CIN': U15545ME2007PTL325436:

Notes to financial statement for the year ended 31st March 2024

All figiices are in ¥ lakhs valess stated otherwise

12 Other Income .
Particliac Yearended “Year ended
ramciua 31 Maich 2024 | 31 Masch 2023
Lisbiliiy No Longer Requried Wiitten Back - 012
Total - B:12!
13 ¥inance cost.

- Year ended Yearended
Fartichiar 31 March 2024 | 31 March 2023
On finanicial lisbilities measured:at amortised cost. .

Tnterest 93.21 oLi0
Fiir value adjustmeiit of Loan from Holding Company 1212 11.84
Total . 105.33 102.94
14 Other expense
Particluar ol Year ended
B 31 March 2024 31 March 2023 |
Auditms‘ﬁem_unc:aﬁpn _
As Audirors 027 0.35
Secusity Expneses 378 876
Intereist or: Late payment fo Statutory Dues < ite:
Mise: & Sundry Expenses D04 -
Total 9.09 2.19
15 Tax-expénse
The seconciliation of estimateil income tax expense srtax rate to income tax expense reported in suatement of profit and loss is as follows:
for 31 March 2024:

o Year ended Year ended
Particloar 31 Maxch 2024 31 March 2023
Loss for the pesiod (114.42) (112.01)
Cucrent tax for the period (20.75) (29.12)

| Defeézed tax not credted on business loss 2975 2912




INV Distilleries & Breweries (AP) Private Limited

CIN : U15549MH2007PT'C335436

Notes to financial statement for the year ended 31st March 2024
All figures are in ¥ lakhs unless stated otherwise

16 Fair Value Measurement

31 Match 31 March
2024 2023

Particluar

Amortised cost

Financial assets - curtrent
Cash and cash equivalents 1.87 1.87

Financial liabilities - non-current

Borrowings 1,646.70 1,544.34
|Financial liabilities - current

Borrowings 379.90 379.90
Other financial liabilities 40.82 41.07

L. Fair value hierarchy

The fair values of the financial assets and liabilities are included at the amount that would be received to sell an
asset ot paid to transfer a liability in an orderly transaction between market participants at the measurement
date.

This section explains the judgements and estimates made in determining the fair values of the financial
instruments that are (a) recognised and measured at fair value and (b) measured at amortised cost and for
which fair values are disclosed in the financial statements. To provide an indication about the reliability of the
inputs used in determining fair value, the company has classified its financial instruments into the three levels
prescribed under the accounting standard. An explanation of each level follows underneath the table.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. For example, listed
equity instruments that have quoted market price.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded
bonds, over-the- counter derivatives) is determined using valuation techniques which maximise the use of

observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required
to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one ot mote of the significant inputs is not based on observable market data, the instrument is
included in level 3. This is the case for unlisted equity securities, contingent consideration and indemnification
asset included in level 3.

IL. Valuation techniques used to determine fair value

The fair values for non-current borrowings are based on discounted cash flows using a discount rate
determined considering the incremental borrowing rate of the company. The same has been categorised under
level 2 and its fair value is approximately same as carrying value,

II1. Assets and liabilities accounted at amortised cost for which fair values are disclosed

Duting the periods mentioned above, there have been no transfers amongst the levels of hierarchy.
The catrying amounts of trade receivables, cash and cash equivalents and other bank balances, current loans, other curtent
financial assets, trade payables, current borrowings and other cutrent financial liabilities are considered to be approximately

equal to the fair value, due to their short term nature.
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Notes to financial statement for the year ended J1st March 2024

(Al ﬁgu:es arein T lakhs unless stated otherwise

17 Financial risk management

A Liquidity tisk

. Liquidity risk is the risk that the company may not be able to meet its present and future cash and collateral obligations
without incurring unacceptable losses: The company’s objective is to maintain optimum levels.of liquidity and toensure
that ﬁ.mds are available for use as-per requirement.
'The liguidity risk principally arises from obligations on account of financial liabilities viz. borrowings, trade payables. and
other financial Yiabilities.

The finance department of the company i responsible for liquidity and funding as well as. settlernent management. In
addition, ptocesses. and pohczes zelated to such risks are overseen by senior management: Management menitors the
_company’ s net liquidity position through rolling forecast oii the basis of expected cash flow

(i) Maturities of finantial liabilities
“The table below suminarises the mahirity profile of the company’s financial liabilities based on contractual undiscounted

paymenits at eath reportiag date.

As at 31 March 2024

Patticluar pto 1 year 2-5Yeats |Beyond 5 years Total
Financial liabilities - non-current

Borrowings 102,37 404.62 1,139.71 1,646.70
Financial liabilities - current’

{Borrowings ' - - 379.90 379.90
Other financidl liabilities- {0.24) 0.38 . 40:68 40.82
Total 102.13 405.00° 1,560.29 2,067.42
As at 31 March 2023
Pariicloar Upto 1year 2-5 Years , Beyond 5 years: "Total
Financial liabilities ~ non-current
Borrowings 03.04 39243 1,058.87 1,544.34.
Finaricial liabilities - curtent
Borrowings - - 379.90 379.90.
Other financial liabilities 0.54 - 40.53 41.07
Total 93,58 39243 1,479.30 1,965.31
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NV Distilleries & Breweries {AP) Private Limited
Notes to financial statement for the year ended 315t March- 2024
All figures are in ¥ Jakhs unless stated otherwise

18’ Capital Managemerit

“The Company has fiot yet started operations , however for initigl cost, has availed borrowing from holding.

company and other pasties.

'19 Earnings pecshare

Particluar. ) As at _ o Asat

e : . -31 March 2024 31 March 2023 |
Net profit attrzbutable to equity share holders (114.42) (112.00)
Number of equiry shaies cutstanding at the yeat end 10,000 10 60’0‘ :
Eanﬁn’gs Pez share .
Basicand dilated EPS.(in %) (1,144.20) (1,120.10)
Nodninal value per shase {in 2) 10,00 10.00
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NV Distilleries & Breweries (AP) Private Limited _
Notes te finaricial statement for-the year ended 31se March 2024
All figures are in ¥ lakhs vnless stited othetwise

20 Related pasty disclosure as per Tnd AS 24

MName of company Relationship

Alied Blenders and Distillers Limited Holing comipany

{b) Transactions duringyéar with related parties

For the Year For the Year
Particluar Ended Ended
_ 31 March 2024 31 March 2023
|tnsecured Lodn received from Allied Blendics And Distillers Lisited 18.47 1406
Intérest to Allied Blendeis And Distitless Limited 9321 9119
‘Total 111.68 102,16
(c) Balances as at end of the period
For the Year For the Year
Pasticluar Ended Ended.
31 March 2024 | 31 March 2023
Allied Blendeis And Distillers Ltd.- o
Unsecuted Lozas taken 935.32 -916.85
Interest payable- 711.38 62749
Deemed equity 103.92 ‘91,80,
Total 1,750.62 1,636.14
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